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According to the Bluerock High Income Institutional Credit Fund’s (the Fund) repurchase policy, the Fund will offer to repurchase at least
5 percent of outstanding shares on a quarterly basis. Shareholders will be notified in writing of each quarterly repurchase offer and the
date the repurchase offer ends. Please note dates are subject to change. Shareholders should refer to the quarterly written notices for

the actual repurchase dates.

Repurchase Offer Notice Date

First Quarter 2024 3/28/24
Second Quarter 2024 6/27/24
Third Quarter 2024 9/26/24
Fourth Quarter 2024 12/26/24

* Payment must be made within 7 days of repurchase.

Repurchase Offer Deadline*
5/7/24
8/6/24
11/5/24
2/4/25

The distribution amount will accrue daily based on the annual rate and the prior day’s net asset value per share. Distributions will be

paid on the last business day of each quarter.

Distribution Record Date

Distribution Ex-Date

Payable / Reinvestment NAV Date

First Quarter 2024 Daily
Second Quarter 2024 Daily
Third Quarter 2024 Daily
Fourth Quarter 2024 Daily

Investing in the Fund involves risks, including the risk that you may receive little or no
return on your investment, and that you may lose part or all of your investment. This is
neither an offer to sell nor a solicitation to purchase any security.

Investors should carefully consider the investment objectives, risks, sales charges
and expenses of the Bluerock High Income Institutional Credit Fund (the “Fund”).
This and other important information about the Fund is contained in the prospectus,
which can be obtained by visiting bluerock.com/hi-fund/documents. The prospectus
should be read carefully before investing.

Past performance is not a guarantee of future results. The ability of the Fund to achieve
its investment objective depends, in part, on the ability of the Advisor and Sub-Advisor
to allocate effectively the assets of the Fund among the various available investment
opportunities. There can be no assurance that the actual allocations will be effective
in achieving the Fund’s investment objective or delivering positive returns. There is no
guarantee that the Fund’s investment strategies will work under all market conditions.
Statements relating to the performance of the Fund contained herein are historical and the
Fund’s performance subsequent to the date as of which such statements were made may
differ materially. Updated performance data for the Fund is available at bluerockfunds.
com/performance.

The Fund is a closed-end interval fund, the shares have no history of public trading, nor is
it intended that the shares will be listed on a public exchange at this time. No secondary
market is expected to develop for the Fund’s shares. Limited liquidity is provided to
shareholders only through the Fund’s quarterly repurchase offers for no less than 5% of
the Fund’s shares outstanding at net asset value. There is no guarantee that shareholders
will be able to sell all of the shares they desire in a quarterly repurchase offer. Quarterly
repurchases by the Fund of its shares typically will be funded from available cash or sales
of portfolio securities. The sale of securities to fund repurchases could reduce the market
price of those securities, which in turn would reduce the Fund’s net asset value. The Fund
is suitable only for investors who can bear the risks associated with the limited liquidity of
the Fund and should be viewed as a long-term investment.
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Daily 3/28/24
Daily 6/28/24
Daily 9/30/24
Daily 12/31/24

Because the Fund invests primarily in debt-anchored instruments and securities, the
value of your investment in the Fund may fluctuate with changes in interest rates. The
Fund may invest in senior secured debt and CLOs. Substantial increases in interest rates
may cause an increase in loan defaults and the value of the Fund’s assets may also be
affected by other uncertainties such as economic developments affecting the market for
senior secured term loans or uncertainties affecting borrowers generally. There is a risk
that the borrowers under the Senior Secured Loans may not make scheduled interest
and/or principal payments on their loans and/or debt securities, which may result in
losses or reduced cash flow to the Fund, either or both of which may cause the NAV of,
or the distributions by, the Fund to decrease. CLOs carry additional risks, including but
not limited to (i) the possibility that distributions from collateral will not be adequate to
make interest or other payments; (i) the quality of the collateral may decline in value or
default; (iii) the possibility that the Fund’s investments in CLOs are subordinate to other
classes or tranches thereof; and (iv) the complex structure of the CLO investment may not
be fully understood at the time of investment and may produce disputes with the issuer,
holders of senior tranches or other unexpected investment results. In addition, the nature
of the Fund’s investment strategy also subjects it to various risks, including credit risk
(the debtor may default), liquidity risk (the investment may not be able to be sold at an
advantageous time or price) and prepayment risk (the debtor may pay its obligation early,
reducing the amount of interest payments). All potential investors should read the Risk
Factors section of the prospectus for additional information related to the risks associated
with an investment in the Fund.

The Bluerock High Income Institutional Credit Fund is distributed by ALPS Distributors, Inc
(ALPS). Bluerock Credit Fund Advisor, LLC is not affiliated with ALPS, or WhiteStar Asset
Management.

This material is provided for informational purposes only and should not be considered as
investment advice or a recommendation of any particular security, strategy or investment
product or be relied upon for any other purpose. Certain information contained herein
has been obtained from sources deemed to be reliable, but has not been independently
verified. This material represents views as of its date and is subject to change without
notice of any kind.
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