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Investors are purchasing Interests in the pictured properties

BR Diversified Industrial 
Portfolio I, DST

AVAILABLE FOR §1031 EXCHANGE & DIRECT INVESTMENT 

FOR ACCREDITED INVESTORS ONLY | This is neither an offer to sell nor a solicitation of an offer to buy any securities. BR Diversified Industrial Portfolio I, DST is a
recently formed Delaware statutory trust that is offering (the “Offering”) to sell 100% of its beneficial interests (the “Interests”) to accredited investors. Interests are only
being offered pursuant to the Memorandum. This material must be reviewed in conjunction with the Memorandum to fully understand all of the implications and risks
associated with the Offering and an investment in the Interests. Prospective Purchasers should carefully read the Memorandum and discuss with their own investment
professionals prior to making an investment and should be able to bear the complete loss of their investment.

6056 ENTERPRISE PROPERTY

6015 ENTERPRISE PROPERTY

ADAM AIRCRAFT PROPERTY

CORNATZER PROPERTYTUCKER STREET PROPERTY
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About 1031 Exchanges

Section 1031 of the Internal Revenue Code (“Section 1031”) provides that, in general, no
gain or loss shall be recognized on the exchange of like-kind real property held for
productive use in a trade or business, or for investment. A tax-deferred exchange is a
method by which a property owner trades one or more relinquished properties for one or
more replacement properties of “like-kind,” while deferring the payment of federal income
taxes and some state taxes on the transaction. There are numerous Section 1031 rules
and requirements, including, but not limited to: sellers cannot receive or control the net
sales proceeds; replacement real property must be like-kind to the relinquished real
property; the replacement real property must be identified within 45 days from the sale of
the property; the replacement real property must be acquired within 180 days from the
sale of the original real property; and the attributed debt placed or assumed on the real
property must be equal to or greater than the attributed debt on the relinquished real
property to avoid boot.



3

Risk Factors

The securities offered herein are highly speculative and involve substantial risks. Do not acquire an Interest if you cannot afford to lose your
entire investment. Carefully consider the risks described below, as well as the other information in the Memorandum before making a decision to
purchase an Interest. Consult with your legal, tax and financial advisors about an investment in an Interest. The risks described below are not the
only risks that may affect an investment in an Interest. Additional risks and uncertainties that we do not presently know or have not identified
may also materially and adversely affect the value of an Interest, the Property or the performance of your investment. The risks of purchasing an
Interest include, but are not limited to, the following:

 the lack of liquidity of, or a public market for, the Interests or OP Units;
 the holding of a beneficial interest in the Parent Trust with no voting rights with respect to the management or operations of the Trusts or in connection

with the sale of the Properties;
 risks associated with owning, financing, operating and leasing industrial properties and real estate generally;
 the impact of an epidemic in the areas in which the Properties are located, or a Pandemic, either of which could severely disrupt the global economy;
 economic risks with a fluctuating U.S. and world economy;
 performance of the Master Tenants under the Master Leases;
 the Parent Trust indirectly depends on the Master Tenants for revenue, and the Master Tenants will depend on the End Tenants for revenue. Any

default by the Master Tenants or the End Tenants will adversely affect the Parent Trust’s operations;
 reliance on the Master Tenants and the Property Manager (and in certain events a property sub-manager, if one is engaged) by the Master Tenants, to

manage the Properties;
 risks associated with the Operating Partnership funding the Demand Notes that capitalizes the Master Tenants; The Operating Partnership is the entity

through which Bluerock Industrial Growth REIT, Inc. (“BIGR”) conducts substantially all of its business and owns substantially all of its assets;
 risks relating to the terms of the financing for the Properties, including the use of leverage;
 the existence of various conflicts of interest among the Sponsor, the Trusts, the Master Tenants, the Manager, the Property Manager, BIGR, the

Operating Partnership, and their affiliates;
 material tax risks, including treatment of the Interests for purposes of Code Section 1031 and the use of exchange funds to pay acquisition costs, which

may result in taxable boot;
 the Interests not being registered with the Securities and Exchange Commission or any state securities commissions;
 risks relating to the costs of compliance with laws, rules and regulations applicable to the Property;
 risks related to competition from properties similar to and near the Properties;
 the Adam Aircraft Property is located in a “special wind zone,” which increases the risk of damage to such Property; and
 the possibility of environmental risks related to the Properties.

Additional risks apply. See “Risk Factors” section of the Memorandum for a more detailed discussion of the risks associated with the Interests. All terms
capitalized, but not defined herein, shall have the meaning given in the Memorandum. Interests are offered to “accredited investors” only pursuant to Rule
506 (b) of Regulation D of the Securities Act of 1933. Past performance is not indicative of future results.

V-22-78
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Bluerock: An Institutional Asset Management Firm

Data as of 6.30.2022
1 Includes principal’s experience at Bluerock and prior organizations.

Headquartered in New 
York with offices 
throughout the U.S.

E X P E R I E N C E D   |   I N V E S T O R - F O C U S E D   |   VA L U E - D R I V E N

Principals with 100+ Years 
Combined Experience Across 
Multiple Market Cycles1

All Strategies & Sectors of Real 
Estate Across Multiple Market Cycles
Debt | Equity | Office | Retail | Multifamily 

Hotel | Development | Industrial | Residential
Extensive Experience Creating Private & 
Public Companies 

QUICK FACTS

$15 Billion
ACQUIRED AND 

MANAGED ASSETS

120,000+
INVESTORS ACROSS ALL 

PRODUCTS

2002
FOUNDED IN

FIVE SUCCESSFUL INVESTMENT PROGRAM VERTICALS



6

About Bluerock Value Exchange

ABOUT:
 National sponsor of syndicated 1031 

Exchange offerings
 Focus on Class A properties that seek 

to deliver stable cash flows and potential 
for value creation

 $2.4 billion in structured 1031 programs
 13 million square feet of property

POTENTIAL BENEFITS:
 Targeted attractive current distribution 

rates
 Passive ownership
 Efficient and timely tax reporting
 Professional asset management services
 Comprehensive investor communication 

and reporting
 Potential tax deferral
 Long-term appreciation potential

Properties pictured below were syndicated in prior DST offerings sponsored by BVEX and its affiliates. Investors are not purchasing any of the pictured properties.

JEFFERSON PLACE THE DESOTAHARRISON TRACE



7Bluerock Management Team with Significant Industrial 
Sector Real Estate Investment Experience

1 Includes experience at current and previous companies.
2 Reflects current investments by Bluerock Total Income+ Real Estate Fund and and Bluerock Industrial Growth REIT, Inc., as of 6.30.22.    

# PROPERTIES SQUARE FEET VALUE

Direct Investment 579 159,050,000 $8,523,000,000
Indirect Investment 2,662 3,920,756,286 $152,525,613,332
TOTAL 3,240+ 4,079,806,000 $161,048,613,000

Industrial Sector 
Investment Experience1

$161+ Billion
3,240+ Properties

Well-aligned
Management Team

30 Years
Average Experience

Multiple Market Cycle

All Industrial 
Sub-sectors

Bluerock currently oversees more than $161 billion
of industrial real estate through its underlying
investments with research and data supported by
some of the nation’s top industrial managers2
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The Industrial Re-Revolution:

How modern logistics and e-commerce
have transformed the U.S. economy and

how people live, work, and spend
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Robust Market Fundamentals: Record Absorption, High Rent 
Growth

1 CBRE Q2 2022 U.S. Logistics and Industrial Figures. 2 Source: Cushman & Wakefield Q2 2022. 

Q2 2022: 
Lowest vacancy rate on record at 3.1%2

46 consecutive quarters
of positive net absorption1

QUARTERLY NET ABSORPTION (MSF)1 |  Q1 2012-Q2 2022 RENT AND VACANCY TRENDS |  2019-Q2 20222

ASKING RENT GROWTH TRENDS |  Q1 2012-Q2 20221

Record High Asking Rent2

96%+ Occupancy 20222

“Given this pace in our outlook on demand, 
we’re revising our annual rent growth forecast 
to 22% in the US” – Prologis CFO, April 2022

FOR ACCREDITED INVESTIORS ONLY
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Industrial Real Estate: Attractive Historical                            
Returns and a Clear Market Leader Post 2008-09 Recession

Average Annual Return 
Post ‘08-09 Recession: 

15.3%

HIGHEST RETURNING SECTOR
OVER PREVIOUS 1, 3, 5, 10, AND 20-YEAR PERIOD

NCREIF INDUSTRIAL ANNUAL RETURNS  |  1978-2021

Source: NCREIF NPI Index, 1978-2021

Industrial real estate is a defensive sector that has exhibited 
consistent fundamentals across diverse market cycles

FOR FINANCIAL PROFESSIONAL USE ONLY
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The Offering
BR Diversified Industrial Portfolio I, DST
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Overview

 Modern Industrial Buildings
 Strong Tenant Roster
 Long Term Leases
 Growth Metros
 Below Market Rents

BR Diversified Industrial Portfolio I (the “Parent Trust”) represents an opportunity to invest
in a five-property industrial portfolio in geographically diverse growth markets with strong
tenants with long term leases.

BR Diversified Industrial Portfolio I,
DST (the “Parent Trust”) seeks to
provide attractive monthly cash flow
distributions and the potential for
significant capital appreciation potential
as a result of below market rents and
strong market conditions.

Five Property Industrial Portfolio Located in Growth Markets Across the Nation

6056 ENTERPRISE PROPERTY

ADAM AIRCRAFT PROPERTY
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Five Properties: Growth Markets Across the Nation
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Portfolio Tenant Summary

Adam Aircraft 3020 Tucker Street 6015 Enterprise Park 6056 Enterprise Park Cornatzer Property

Wyatts Towing: the largest 
provider of private property 
impound services in the nation.

Herc Rentals (NYSE:HRI): a 
full-service equipment rental 
company, providing customers
equipment, services, and 
solutions for a wide range of 
industries for the past 50 years.

American Tire 
Distributors: the largest 
independent tire 
wholesaler in North 
America, operating for 
nearly 90 years. 

Liberty Tire Recycling: 
the premier tire recycling 
company in North 
America with the largest
fleet of trucks and service 
vehicles in the industry, 
having converted 190 
million tires into raw 
materials since 2000. 

Pfizer, Inc (NYSE: PFE):
Founded in 1849, Pfizer has 
become the world’s third 
largest pharmaceutical 
company based on 
prescription drug revenue. 
With a market capitalization 
of more than $200 billion, 
Pfizer was recently ranked 
#64 on the Fortune 500.

DEX Truck Parts: a 
subsidiary of Volvo, is the 
country’s largest supplier 
of renovated, recycled, and 
surplus heavy duty and all-
makes truck parts.

Adam Aircraft provides coveted 
outdoor storage for Wyatts 
Towing’s impounded vehicles and 
Herc Rental’s heavy machinery. 
The Property is one of the only 
industrial spaces with outdoor 
storage in its market.

3020 Tucker Street is a 
strategically positioned 
distribution center 
located just two miles 
from Interstate-40.

6015 Enterprise Park is a 
build-to-suit property, 
used as Liberty Tire 
Recycling’s site for 
repurposing and 
distributing recycled tires.

6056 Enterprise Park is a 
build-to-suit property, which 
Pfizer, Inc. uses for storage 
and distribution of its medical 
supplies.

Cornatzer Property is 
mission critical for DEX 
Truck Parts, with its 
location near the 
company’s headquarters.

Wyatts Towing: Triple Net 
Lease, Expiration: May 31, 2037*
Herc Rentals (NYSE: HRI):
Triple net lease, Expiration: June 
30, 2035*

American Tire 
Distributors: Triple Net 
Lease, Expiration: 
December 31, 2026

Liberty Tire Recycling: 
Triple Net Lease, 
Expiration: July 22nd, 
2031**

Pfizer, Inc (NYSE: PFE):
Triple Net Lease,
Expiration: January 31st, 
2032***

DEX Truck Parts: Triple 
Net Lease, Expiration: 
April 22nd, 2029****

 Portfolio weighted average lease term of 8.8 years

*Two, five-year renewal options; ** Two, five-year renewal options; *** Two, five-year renewal options; **** Two, seven-year renewal options
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Key Investment Considerations

Source: 1) NCREIF Property Index

 Geographically diversified industrial portfolio in high demand 
regions leased to creditworthy tenants in mission critical locations. 

 100% net leased portfolio provides very few landlord 
responsibilities while tenants bear the cost of all operating 
expenses in addition to rent. 

 Located in strong markets with exceptional distribution routes 
which, due to demand for superb connectivity to population 
centers, have driven historical rent growth and low vacancy rates.

 Value creation potential with substantially below in-place market 
rents.

 Five property portfolio in a real estate sector with the highest 
trailing 1, 5, 10, and 20 year total returns among major property 
sectors.1 
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OFFERING OVERVIEW
Available for:

§1031 Exchange & Direct Investment
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Offering Overview

 Minimum Investment: $100,000
 Debt Assumption: $76,503

1. Figure represents initial Trust purchase price, offering fees and expenses; excluding Loan Escrow Trust and Trust Reserves.
2. The loan has a floating rate, which is effectively capped at 4.55% for the first five years under a swap agreement; the loan has five 1-year extensions.
3. Figure reflects estimated funds available for distribution from the Parent Trust after relevant expenses at the Master Tenant level and at the level of the Trusts 

(expense for debt service, operating costs of each Property, and fees, including the asset management fee). This figure is not an assurance of future results 
and does not directly represent investor return. There is no guarantee Investors will receive distributions or the return of their capital. The rate shown is on an 
annualized basis as a percentage of equity invested in the Properties. See the Memorandum for additional detail.

HIGHLIGHT DESCRIPTION
Total Purchase Price: $82,122,793

Offering Amount: $46,527,793

Loan Amount: $35,595,000

Loan Terms2:
43.34% LTC, 5-yr Term,

4.55% fixed interest rate,
5-year term, five 1-year extensions, full term interest only

Purchase Price Per Square Foot:1 $159

Projected Hold Period: Approx. 7-10 years

Current Cash Flow from the Parent Trust: 3.75% annual rate; paid monthly3
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Business Plan
The Sponsor’s investment objectives include: 

i. preserve investors’ capital investment; 

ii. make monthly distributions starting at 3.75% to 4.75%, which may be partially 
tax-deferred as a result of depreciation and amortization expenses; 

iii. provide institutional property management oversight to maintain the high 
quality and high marketability of the Properties to maximize future value; and 

iv. realize profit through the ownership and eventual sale, disposition, transfer or 
merger to facilitate a tax-deferred exchange pursuant to Code Section 1031 or 
exchange transaction pursuant to Code Section 721 with respect to the 
Property within approximately five to seven years. 

There can be no assurance some or all of these objectives will be successfully
achieved. See “Risk Factors” located on slide 3, and in the Memorandum.
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SUMMARY OF MASTER 
LEASE
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Summary of the Master Leases

 Each Property will be leased by its respective Operating Trust to its respective Master 
Tenant pursuant to its respective Master Lease

 Each Master Lease is, with certain exceptions regarding Landlord Costs, an “absolute net” 
lease allocating to the applicable Master Tenant all expenses and debt service associated 
with the operation of the applicable Property

 The Master Tenant is required to pay the Trusts Base Rent on a monthly basis which 
includes but are not limited to the payments due on behalf of the applicable Operating Trust 
under the Loan Documents 

 The Parent Trust will pay “available cash for distribution” to Investors, with an annual 
rate, paid monthly 

The Trust leased the Property to an affiliate of Bluerock, BR Industrial Portfolio I LeaseCo, L.L.C., a newly formed Delaware limited liability company (the
“Master Tenant”), under a 10-year master lease agreement (the “Master Lease”). The Master Tenant sub-leases the Property to the tenants who occupy
the industrial space. The purpose of the Master Lease is to permit the Master Tenant to operate the Property and to enable actions to be taken with
respect to the Property that the Trust would be unable to take due to tax law-related restrictions, including but not limited to, a restriction against releasing
the Property. As part of the Master Lease, the Trust will receive rent from the Property’s gross revenues as described in the Master Lease.*

There is no guarantee investors will receive distributions or the return of their capital. See the “Risk Factors” and “Master Lease” sections in the
Memorandum.

There can be no assurance some or all of these objectives will be successfully
achieved. See “Risk Factors” located on slide 3, and in the Memorandum.
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FMV Option / 
About 721 Exchanges
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What is a 721 UPREIT Exchange?
FMV OPTION

This Offering is designed to provide investors with exit options that include a tax-efficient contribution of the Property via 
an UPREIT transaction under Code Section 721 or a sale of the Property at a profit within approximately five to seven 
years. Accordingly, the Bluerock Industrial Holdings, LP (the “Operating Partnership”), may require that the Beneficial 
Owners exchange their Interests for units in the Operating Partnership (the “FMV Option”). A Beneficial Owner may, 
however, elect to have the Operating Partnership purchase its Interests for cash (such an electing Beneficial Owner, a 
“Cash Investor”), subject to a maximum of 50% of the aggregate Exchange FMV, at the discretion of the Operating 
Partnership, less the FMV Option Fee. If the FMV Option is exercised, Beneficial Owners that do not elect to become 
Cash Investors (each such Beneficial Owner, a “Contributing Investor”) will receive an amount of units in the Operating 
Partnership (“OP Units”) with an aggregate value equal to the fair market value of a Beneficial Owner’s interests (the 
“Exchange FMV”) of the Beneficial Owner’s Interests. If a Cash Investor elects to exercise its rights to have the 
Operating Partnership acquire its interests in the Trust for cash, the cash purchase price for a Cash Investor’s interest 
(the “Cash Amount”) shall equal to the Exchange FMV, less the amount of the Call-Option Fee. Because there is a 
possibility that the FMV Option will not be exercised, you should assume when you acquire an Interest that you will not 
ultimately receive OP Units or cash pursuant to the FMV Option. It is possible that the Exchange FMV may be less than 
the amount you paid for your Interest. See FMV Option in the Memorandum for more details.
Section 721 of the Internal Revenue Code provides an alternative tax-deferral strategy (to a tax-deferral strategy under 
Section 1031) for property owners who are interested in selling their real estate assets but who no longer wish to find a 
replacement property (“721 Exchange”).

Rather than exchanging ownership in real property that has been held for productive use in a trade or business or for 
investment for another like-kind property, a 721 Exchange allows an investor to contribute such ownership in real 
property directly to the operating partnership of a real estate investment trust (“REIT”) – the entity through which the 
REIT acquires and owns its properties – in exchange for OP Units. This transaction is commonly referred to either as a 
“721 Exchange” or an “UPREIT transaction” and is referred to herein as a “FMV Option” and is frequently used by 
property owners seeking passive ownership, increased diversification of their holdings while continuing to defer capital 
gains taxes during the period where the investor holds OP Units1.

1 Section 721 of the Internal Revenue Code of 1986, as amended, contains specific requirements that must be met in order to qualify for the 
tax deferral provided by such provision. 
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721 Exchange Process Overview

The following represents the two-step process of a Section 721 exchange in a 
DST/UPREIT platform:

1. DST Phase: The investor sells the 
relinquished property and completes a section 
1031 exchange by acquiring fractional ownership 
interest in a Delaware Statutory Trust ("DST") 
which serves as their replacement property.

2. OP Unit Phase: Beginning after a two-year holding period, 
the REIT's operating partnership will have the option to compel the 
investors to contribute their fractional ownership interest in the DST 
through a 721 exchange for OP Units in a REIT’s operating 
partnership.
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Potential Benefits of 721 Exchanges

1 Dividends are not guaranteed.  Operating Partnership distributions may be funded from sources ither than income..
2 The conversion of OP Units to common stock is a taxable event.  Subject to fees and expenses.

1. Tax Deferral: Investor’s exchange of DST interests into OP Units qualifies for tax 
deferral under Section 721

2. Diversification: Following an UPREIT conversion, investors will own interest in a 
large, highly diversified portfolio of income producing, institutional-quality, class A 
and class B institutional-type properties located in high growth markets; 

3. Income: Ability to continue to receive quarterly dividends from REIT1

4. Estate Planning: Investors may hold OP Units indefinitely, thus allowing transfer to 
one or more heirs on a stepped-up basis, effectively eliminating the federal income 
tax on any capital gain inherent in your OP Units at the time of their transfer to their 
heirs;

5. Increased Liquidity: Generally, OP Units are convertible into REIT common shares 
which may be redeemed by the REIT or sold on an exchange to meet liquidity needs 
and the ability to redeem OP Units in stages (as OP Units are not required to be 
redeemed all at once), allowing a Beneficial Owner to better manage taxable gain 
recognition2

6. Ongoing Oversight: Financial advisors may actively manage the OP Units as part of 
a comprehensive financial plan
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Property Abstracts



26Property Overview: 6015 Enterprise and 6056 
Enterprise, Sanford, NC
MODERN BUILDINGS
 Two new, class A single-tenant buildings. 
 Built in 2021
 26’ clear heights 
 Excellent ingress and egress to US Route 1.

GROWTH METRO
 Located in the booming Raleigh-Durham industrial market, 

highlighted by an influx of manufacturing companies and steady 
growth in the life science sector, driving strong demand. 

 Proximity to demand drivers such as Interstate 40, Interstate 85, 
Research Triangle Park, Raleigh-Durham International Airport, and 
Piedmont Triad International Airport. 

STRONG LOCAL INDUSTRIAL MARKET
 The local industrial market has seen outsized growth with rents 

increasing more than 25% over the past five years. 
 Market vacancy dipped to 3.8% as of Q4 2021, a 38% year-over-

year decrease. 
 The market has access to four mega-sites totaling 7,200 acres of 

certified land and urban research parks. Additionally, the area 
benefits from its access to more than 30 colleges and comprised of 
250,000 students. 

** Two, five-year renewal options.



27Property Overview: 6015 Enterprise and 6056 
Enterprise, Sanford, NC

6015 ENTERPRISE PROPERTY6056 ENTERPRISE PROPERTY

The foregoing tenant overviews are for informational purposes with respect to the tenants of the properties owned by the trusts. These companies have not 
endorsed this Offering, nor would an investment in the Parent Trust involve an investment in such companies
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Property Overview: Tucker Street, Burlington, NC
ACCESSIBLE LOCATION
 Positioned on nearly 10 acres with superb access just two miles 

southwest of Interstate 40. 
 Located just three miles south of Downtown Burlington and three miles 

east of the Burlington Alamance Regional Airport. 

STRONG MARKET
 The market has been demonstrating strong fundamentals with vacancy 

below its 10-year average while still trending downward. 
 Low vacancy has been pressuring rent growth, which has increased at an 

annual rate of 7% over the past three years.

BOOMING SUBMARKET
 The submarket is currently 100% occupied, driving rental rate growth over 

the past year to 12%, easily outpacing the long-term average of 4.6%. 
 The submarket does not have any supply side pressures on vacancy or 

rent in the near term, providing a robust fundamental forecast. (Source: CoStar)

The foregoing tenant overviews are for informational purposes with respect to the tenants of the properties owned by the trusts. These companies have not 
endorsed this Offering, nor would an investment in the Parent Trust involve an investment in such companies
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Property Overview: Cornatzer, Advance, NC
THE BUILDING
 The DEX Property provides its single-tenant, DEX Truck Parts, with a difficult to replicate layout, 

offering one drive-in door, 23 dock-high doors, and clear heights ranging from 22’ to 40’. 
 Provides exceptional yard space, positioned on 38 acres and is a mission critical location for 

tenant DEX Truck Parts. 

THE REGION
 Located in Advance, North Carolina, part of the Winston-Salem Metro, the metro has seen 

robust economic growth, largely driven by healthcare, finance, and trade and transportation. 
 Two universities, Wake Forest University and Winston-Salem State University fuel economic 

growth  

ROBUST INDUSTRIAL MARKET
 The Winston-Salem market, and part of the Interstate 40 and Interstate 85 corridor has seen 

above average performance garnering attention from logistics and distribution customers. 
 The market has been exhibiting strong fundamentals with the vacancy rate still below the ten-

year average due to limited supply. 
 The market prospers from its proximity to growing metros such as Charlotte, North Carolina, as 

well as the benefits of positive in-migration, proximity to large, high-growth areas, and low 
business costs.

*** Two, seven-year renewal options.
The foregoing tenant overviews are for informational purposes with respect to the tenants of the properties owned by the trusts. These companies have not 
endorsed this Offering, nor would an investment in the Parent Trust involve an investment in such companies
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Property Overview: Adam Aircraft, Englewood, CO
DIFFICULT TO REPLICATE OUTDOOR STORAGE
 Located within the core of the Denver Southeast Industrial submarket 

with proximity to the Centennial Airport and nearby access to major 
thoroughfares such as Interstate 25, Arapahoe Road, Parker Road, and 
Colorado E-470. 

 One of the few properties in its submarket that permits outdoor storage use. 
 Six acres of recycled asphalt and fenced yard as well as a 20,000 square 

foot building with six drive-in doors. 

LEADING METRO
 The Denver market remains in expansion mode driven by population and e-

commerce growth. Due to its central location, the Denver market is 
benefitting from the national logistics boom. 

STRONG MARKET FUNDAMENTALS
 Rents in the submarket grew 7.5% during the trailing 12 months, outpacing 

the 10-year average by nearly 200 basis points. (Source: CoStar)

**** Two, five-year renewal options



31

Property Overview Cont’d: Adam Aircraft, Englewood, CO

The foregoing tenant overviews are for informational purposes with respect to the tenants of the properties owned by the trusts. These companies have not 
endorsed this Offering, nor would an investment in the Parent Trust involve an investment in such companies
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How to Invest

To learn more, please contact Bluerock Capital Markets, LLC
877-826-BLUE (2583)

Term SheetBrochure Memorandum
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