
Series B Redeemable Preferred Stock
THE RESIDENTIAL RENTAL OPPORTUNITY:
A Demographically Favorable, Economically Critical, High Growth Sector

Bluerock Homes Trust, Inc. (NYSE American: BHM) is a publicly listed real estate investment trust (REIT) that owns and a portfolio of institutional 
residential properties including apartments, build-to-rent communities, single-family homes, and other residential communities, located in knowledge-
economy and high quality of life growth markets of the Sunbelt and Western United States.

The security investment described herein relates solely to BHM’s Series B Redeemable Preferred Stock, non-traded securities of BHM which have not been listed on any national exchange. 
The risks and rewards of investing in the Series B Redeemable Preferred Stock are separate and distinct from an investment in BHM’s common stock listed on the NYSE American.

This is neither an offer to sell nor a solicitation of an offer to buy the securities described herein. An offering is made only by the Prospectus and any accompanying Prospectus 
Supplement. This sales and advertising literature must be read in conjunction with or accompanied by the Prospectus and any accompanying Prospectus Supplement in order 
to understand fully all of the implications and risks of the offering of securities to which it relates. A copy of the Prospectus and any accompanying Prospectus Supplement 
must be made available to you in connection with the offering. None of the U.S. Securities and Exchange Commission, the attorney general of the state of New York or any 
other state regulators has passed on or endorsed the merits of the offering. Any representation to the contrary is unlawful.

There can be no assurance that any investment strategy will achieve its objectives, generate profits or avoid losses.

bluerockhomes.comAMERICAN™



An institutional platform investing in the growing residential real estate rental markets nationwide

1 Gross assets calculated as total assets with depreciation and amortization added back.
2 Comprised of 4,302 consolidated units, of which 380 units are under development, and 1,149 units through preferred equity investments.
3 Percent occupied is calculated as (i) the number of units occupied as of March 31, 2026, divided by (ii) total number of units, expressed as a percentage and excludes 58 units 
classified as held for sale and an aggregate of 16 down/renovation units.
4 Represents the average of the ending average effective rent per occupied unit as of the last day of each month in the three months ended March 31, 2026. 
5 Net debt and net undepreciated assets are net of cash, cash equivalents and restricted cash.

There can be no assurance that any investment strategy will achieve its objectives, generate profits or avoid losses.

Unless noted, images are for illustrative purposes and do not not represent BHM properties or investment outcomes.

Bluerock Homes Trust, Inc. (“BHM”)

Our target markets are generally the Sunbelt and the West, which we expect to have healthy long-term demand
fundamentals for residential rental properties. We believe our moderate initial rent price points will deliver durable income
streams with relatively low turnover with potential for upside growth over time.

Our target renter pool includes the large cohort of rental-biased millennials, among others, who are reaching their peak
household-formation age, have a bias for renting for lifestyle or flexibility reasons, and/or do not want or cannot afford the
upfront and ongoing financial commitments of home ownership.

Investment Opportunity
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$1.2 Billion+ Gross Asset Value1

5,450+ Residential Rental Units & Growing2 93.6%
Occupancy3

$1,705
Average Rent4

23%
Low Leverage

(debt / assets)5

BHM Portfolio Overview

BHM Unit Breakdown BHM Investment Breakdown

44%

28%

7%

21% Apartments

Scattered Single-Family Rental

Development Build-to-Rent

Preferred Equity
(Apartment/Build-to-Rent) 79%

21% Operating 
Portfolio

Preferred Equity 
Investments



Investment Strategy

Diversified Residential Platform
Our investment strategy and operating model differentiate Bluerock Homes Trust through institutional experience, 
strategic flexibility, and disciplined execution in residential real estate.

Proven market expertise
Bluerock’s leadership team has invested successfully through multiple market cycles, applying deep insight into
residential demand and local fundamentals to identify opportunities and pursue sustainable income growth.

Value creation across strategies and structures
Experience across development, value-add, and stabilized investments, as well as flexibility across equity,
preferred equity, and mezzanine, allow us to structure each opportunity for optimized returns and balanced risk.

Institutional grade execution
A history of large-scale corporate and portfolio transactions, including the creation and expansion of
public real estate companies, creation of multiple asset management platforms, and the acquisition of
distressed assets, demonstrates the sophistication and executional strength that define our approach.

Disciplined financing and structuring
Extensive capital markets expertise provides access to efficient financing and strategic partnerships that
align capital strategy with investor objectives across market environments.

Invest in first ring suburban / 
infill locations in knowledge 
economy growth markets6

Invest in equity & 
debt tranches of the 

capital structure

Target value-add BTR 
& multifamily through 

acquisitions & development

Prime Locations Value-Add FocusFlexible Capital Strategy

6  US Chamber of Commerce, The State of Housing in America, March 2026
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Capital 
Markets

Market 
Selection

Different 
Product Types

Value-Add 
Opportunity

Underinvested 
Institutionally

Bluerock Homes Trust allocates across debt and equity strategies to capture opportunities created by
persistent housing undersupply, currently estimated at more than 4.7 million units,6 and sustained rental-demand growth.

Capitalize on Structural Opportunities

Ability to raise capital 
accretively across public 

and private channels

Proprietary Capital Sourcing
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Target Markets in Focus
We focus on knowledge-economy and high quality of life (“Knowledge/Quality”) markets which exhibit the following characteristics:

Our target markets also provide for a growing economic base and are generally anchored by major universities, technology,
healthcare, trade, next-generation high value-add manufacturing or government industries as well as right to work laws,
growing populations, strong household formations and other industries with attractive and growing compensation levels.7

Highly-Rated 
School Systems

Favorable Quality of 
Life Characteristics

SANFORD MARKETPLACE APARTMENTS | SANFORD, NC
(RENDERING)

Strong Job Growth

Quality Healthcare

Robust Infrastructure

Expanding Populations

Lower Crime Rates

Affordability

7 Defined as markets with positive demographic trends (i.e. population growth, decreasing unemployment rates, personal income growth and/or favorable tax climates), which should 
help create superior long-term risk-adjusted returns. 



Source: Marcus & Millichap, 2026 Multifamily Investment Forecast, January 2026.

Source: U.S. Census Bureau; Moody’s Analytics; Clarion Partners Investment Research, as of April 2024.
Note: Historical housing shortfall/surplus calculates the difference between the current number of vacant units and the total number of vacant units that would exist under “normal” market conditions, 
which is based on the long-term housing vacancy rate. The forecast builds on the existing housing shortfall/surplus, comparing forecasted annual household formations to housing unit completions. 
Forecasts have certain inherent limitations and are based on complex calculations and formulas that contain substantial subjectivity and should not be relied upon as being indicative of future performance.

Limited New Supply and Robust Demand Continues to Drive Apartment Fundamentals
Strong demand driving positive net absorption and suppressed vacancy rates despite elevated recent supply will provide 
robust tailwinds as new supply continues to be absorbed.

Why Invest?

Persistent housing shortfall forecast to drive demand
The U.S. housing deficit is expected to worsen through the end of the decade, creating a large need for all forms of 
rental strategies.
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Strong Apartment Demand Persists

U.S. Housing Surplus/Shortage

4.7%



Home Payment Unaffordability Will Continue to Keep Renters From Owning a Home
A more than $1,100 premium to homeownership is expected to be a tailwind for the rental industry. This suggests rental 
rates will increase more rapidly to offset this difference.

Apartment values at an attractive entry point
Inflation-adjusted apartment values are equivalent to that in 2012, presenting an attractive entry point for future value creation.

Source: Green Street CPPI, Inflation measured using Consumer Price Index. March 2026.

Source: Marcus & Millichap, Three Trends Shaping the Multifamily Outlook, May 2026.
*Forecast
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Inflation-Adjusted Apartment CPPI Values
(Q4 2021-Q1 2026)

Homeownership Out of Reach; Affordability Gap Widened



To access a complete fund overview, SEC filings and reports, stock information, property portfolio and more, visit:

bluerockhomes.com

• Single-Family

• Multifamily

• Build-to-Rent

• Indirect Investment

100% Residential Rental

~90% OWNERSHIP BY MANAGEMENT AND INSTITUTIONAL INVESTORS 8,9

60% BHM Management10 | 27% Institutional

Diversified Investment Approach
• Aggregation of Residential 

Rental Properties
• Mezzanine Loan & Preferred Equity

Diversified Capital Stack
• First Mortgages
• Preferred Stock
• Common Stock

Bluerock is a private equity real estate investment and asset
management firm having sponsored a portfolio of more 
than 56 million square feet of real estate with more than $20
billion in acquired and managed assets. Bluerock’s senior
management team has extensive investing experience
with more than $120 billion in diverse real estate
investments spanning all major real estate sectors and
capital markets experience. In addition, Bluerock’s
senior management team has helped launch leading real
estate private and public company platforms, including
the successful seeding, public listing, operation and sale
of Bluerock Residential Growth REIT, Inc., a formerly
publicly listed REIT (NYSE American: BRG).

Residential Sector Experience11

Investment Experience

8 Morrow Sodali, Monthly Stock Ownership Report, March 2026. Ownership percentages based on a fully-diluted basis (including any Operating Partnership units) and are subject to
change at any time and should not be considered investment advice.
9 BHM 10-Q as of March 31, 2026.
10 Includes BHM officers, directors, and related entities.A significant portion of this equity ownership is held in trusts established by the company’s senior management for estate planning
purposes.
11 Reflects current investments by Bluerock Private Real Estate Fund, as of 3.31.2026.

AMERICAN™

About Bluerock
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$55 billion 191,000+ units



About Bluerock Homes Trust
Bluerock Homes Trust, Inc. (NYSE American: BHM) is an externally managed real estate investment trust (REIT) formed to assemble a
portfolio of institutional residential properties including single-family homes, build-to-rent communities, and other residential communities,
located in knowledge-economy and high quality of life growth markets of the Sunbelt and Western United States. We have elected to be
taxed as a real estate investment trust, or “REIT,” for U.S. federal income tax purposes and we intend to continue to operate in accordance
with the requirements for qualification as a REIT.

An investment in Bluerock Homes Trust (“BHM”) involves substantial risk. See the “Risk Factors” sections of the Prospectus and any accompanying Prospectus Supplement
for a discussion of material risks related to an investment in BHM’s Series B Redeemable Preferred Stock, which include, but are not limited to, the following:

! There is no assurance that we will be able to achieve our investment objectives.

! If we are unable to acquire suitable properties or investments, or suffer a delay in doing 
so, we may not have cash flow available for distribution to you as a stockholder.

! There is currently no public trading market for shares of our Series B 
Redeemable Preferred Stock, and we do not intend to list them on a securities 
exchange. As a result, our shares of Series B Redeemable Preferred Stock 
should be considered as having only limited liquidity and may be illiquid. If you 
sell your stock, it may be at a substantial discount.

! Other than investments disclosed in a supplement hereto prior to an investor’s 
investment; investors will not have the opportunity to evaluate the economic or 
other merits of any of our future investments prior to our making them.

! This is a “best efforts” offering and if we are unable to raise substantial funds, 
then we may be more limited in our investments.

! We may change our investment policies without stockholder notice or consent, which 
could result in investments that are different from those described in the Prospectus.

! Some of our executive officers, directors and other key personnel also serve as officers, 
directors, managers, key personnel and/or holders of an ownership interest in the 
Manager, the Dealer Manager, and/or their respective affiliates. As a result, they face 
conflicts of interest, including but not limited to conflicts arising from time constraints, 
allocation of investment opportunities among their affiliated entities and us, and the 
Manager’s compensation arrangements with us and other programs advised by them.

! Although dividends on the Series B Redeemable Preferred Stock are 
cumulative, dividend payments on the Series B Redeemable Preferred Stock 
are not guaranteed. Our board of directors must approve actual payment of the 
dividends and can elect at any time not to pay any or all accrued distributions.

! We may fail to qualify as a REIT, which would adversely affect our operations 
and our ability to make distributions to our stockholders, and may have adverse 
tax consequences to you.

! Compensation paid to our Manager in connection with transactions involving 
the management of our investments will be payable regardless of the quality of 
the investments made or of the services rendered to us. This arrangement could 
influence our Manager to recommend riskier or unsuitable transactions to us.

! We will rely totally on our Manager to manage our business and assets. Adverse 
changes in the financial condition of our Manager or its affiliates, or our 
relationship with our Manager, could adversely affect us and our stockholders.

! Our use of leverage, such as mortgage indebtedness and other borrowings, 
increases the risk of loss on our investments.

! Distributions paid from sources other than cash flow from operations may 
constitute a return of capital and reduce investor returns. Rates of distributions 
to stockholders may not be indicative of our operating results.

! Beginning two years from the date of original issuance, we may redeem the 
outstanding shares of Series B Redeemable Preferred Stock, without your consent, 
at 100% of the Stated Value per share, plus any accrued and unpaid dividends in 
cash or shares of BHM’s Class A Common Stock at BHM’s discretion.

! Holders of shares of Series B Redeemable Preferred Stock will have no voting 
rights or control over changes in our policies and operations. Our board of 
directors may approve changes to our policies without your approval.

! Our charter contains various restrictions on the ownership and transfer of 
our securities.

BHM has filed a registration statement on Form S-11 (No. 333-290772, the “Registration Statement”) with the Securities and Exchange Commission (the “SEC”), including a 
prospectus (the “Prospectus”), relating to the offering of the Series B Redeemable Preferred Stock and may file from time to time with the SEC a supplement to the Prospectus 
(each, a “Prospectus Supplement”). A copy of the Prospectus and any accompanying Prospectus Supplement must be made available to you in connection with the offering of 
the Series B Redeemable Preferred Stock and must be read in conjunction with these materials in order to fully understand the risks of an investment in the offering.

Summary of Fees and Expenses: Investors will be subject to the following Fees and Expenses as part of the Offering: selling commissions, dealer manager fee, and other 
offering expenses. Please see the Prospectus and any accompanying Prospectus Supplement for a complete listing of all Fees and Expenses related to the Offering.

This material contains forward-looking statements that are subject to risks and uncertainties. These forward-looking statements include information about possible or assumed 
future results of BHM’s business, financial condition, liquidity, results from operations, plans and objectives. These forward-looking statements are based on BHM’s beliefs, 
assumptions and expectations of its future performance, taking into account all information currently available to BHM. You should not place undue reliance on these forward-
looking statements. These beliefs, assumptions and expectations can change as a result of many possible events or factors, not all of which are known to BHM, and BHM cannot 
guarantee that BHM will achieve any or all of these expectations.

Risk Factors

Creating value through the strategic assembly of a well-diversified portfolio of residential rental 
communities, and build-to-rent communities in knowledge-economy and high quality of life markets.

For more information, please contact your Financial Advisor or Bluerock Capital Markets, LLC 
at 877.826.BLUE (2583) or visit bluerockhomes.com
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