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BLUEROCK HOMES TRUST, INC.
Series B Redeemable Preferred Stock Redemption Safeguard Policy
(Effective as of October 6, 2025)

The following Series B Redeemable Preferred Stock Redemption Safeguard Policy (this “Policy”) has been
adopted by the Board of Directors (the “Board”) of Bluerock Homes Trust, Inc. (the “Company”) to set forth
additional terms and conditions applicable to shares of the Company’s 7.5% Series B Redeemable Preferred
Stock, par value $0.01 per share (the “Series B Preferred Stock”) that are redeemed in equal value of shares of

the Company’s Class A common stock, par value $0.01 per share (the “Class A Common Stock”), pursuant to the

redemption provisions (the “Redemption Provisions”) of the Articles Supplementary of the Company dated
October 7, 2025.

Pursuant to the Redemption Provisions, the Series B Preferred Stock is redeemable (i) at the option of the Holder
of such Series B Preferred Stock beginning on the date of original issuance, subject to certain redemption fees;
(ii) following the death or qualifying disability of the Holder of such Series B Preferred Stock; or (iii) at the option
of the Company beginning two years from the date of original issuance of such Series B Preferred Stock. In
connection with any such redemption, the Company may, in its sole discretion, pay the redemption price in cash
or in equal value of shares of its Class A Common Stock, based on the closing price per share of Class A Common
Stock for the single trading day prior to the date of redemption (the “Series B Aggregate Redemption Value”).

The Board has determined that it is in the best interests of the Company to establish this Policy to provide
additional economic assurances to holders of Series B Preferred Stock in instances where the Company elects to
pay the redemption price in shares of Class A Common Stock pursuant to the Redemption Provisions.

1. This Policy will be applicable in the event of any redemption by the Company of any shares of Series B
Preferred Stock in equal value of shares of its Class A Common Stock, rather than in cash (each, a “Series
B Preferred Redemption in Common Stock”). For the avoidance of doubt, this Policy shall be applicable

both (a) retroactively (i.e., to all past instances in which the Company has chosen, prior to the effective
date hereof, to redeem shares of Series B Preferred Stock in equal value of shares of its Class A Common
Stock, rather than in cash), and (b) prospectively (i.e., to all future instances in which the Company
choses, on or subsequent to the effective date hereof, to redeem shares of Series B Preferred Stock in
equal value of shares of its Class A Common Stock, rather than in cash). Thus, as used within this Policy,
the term “Series B Preferred Redemption in Common Stock” shall refer to all such past and future
instances.

2. If, within ten (10) business days of any Series B Preferred Redemption in Common Stock, any or all shares
of Class A Common Stock issued in connection therewith are (or were) sold by their Holder at a loss (i.e.,
at an aggregate sale price (gross of commissions, fees and other sales costs) (the “Series B Aggregate

Sale Price”) lower than the Series B Aggregate Redemption Value) in a bona fide transaction effected
through a registered broker-dealer on a national securities exchange (each, a “Common Stock Sale”),




then (subject to the terms and conditions of Sections 3, 4 and 5 below), the Company shall make a cash
payment to such Holder in an amount equal to the difference between (a) the Series B Aggregate
Redemption Value of the Class A Common Stock so issued, and (b) the Series B Aggregate Sale Price at
which such shares of Class A Common Stock were sold (each, a “Series B Redemption Safeguard

Payment”). For the avoidance of doubt, the Series B Aggregate Redemption Value shall be net of
applicable redemption fees, if any.

In order to be entitled to a Series B Redemption Safeguard Payment, the Holder of the shares of Class A
Common Stock sold in the applicable Common Stock Sale must submit to the Company such verification
documentation as may be determined in the sole discretion of Company management (collectively, the
“Series B Redemption Safeguard Documentation”).

In the case of a Series B Preferred Redemption in Common Stock and Common Stock Sale effectuated
prior to the effective date of this Policy, applicable Series B Redemption Safeguard Documentation must
be received by the Company within ten (10) business days of the Company’s filing of a Form 8-K with the
Securities and Exchange Commission to publicly announce the effectiveness hereof. In the case of a
Series B Preferred Redemption in Common Stock and Common Stock Sale effectuated on or subsequent
to the effective date of this Policy, applicable Series B Redemption Safeguard Documentation must be
received by the Company within ten (10) business days from the date of such Common Stock Sale.

Each Series B Redemption Safeguard Payment shall be made by the Company within sixty (60) calendar
days (or such shorter time period as may be determined by Company management) of timely receipt of
proper Series B Redemption Safeguard Documentation with respect to the Series B Preferred
Redemption in Common Stock and Common Stock Sale in question.

This Policy shall remain in effect with respect to any shares of Series B Preferred Stock acquired prior to the

effective date or during the pendency hereof for so long as such shares of Series B Preferred Stock remain

outstanding, subject to the requirements of applicable law.
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