
WHOLESALERS 
ARE A SHOP’S 
BEST MARKETERS: 
ADVISORS
Wholesalers are important in 
branding, but ultimately a holistic 
approach is necessary including 
digital marketing, advertising, thought 
leadership, and of course, investment 
performance. 

Source: Ignites

READ FULL STORY

MORNINGSTAR 
PANEL: 60/40 IS 
‘BLOODIED,’ DEAD
A leading panel of distinguished 
asset managers conclude that all 
alternatives will be critical components 
of investor portfolios moving forward, 
that alternatives can help investor 
portfolios in risk and return, that 
retail investors may be underinvested 
in private alternatives, and that most 
asset management firms will be 
active in launching new products and 
business lines around alternatives.

Source: Wealth Management

READ FULL STORY

PRIVATE REAL ESTATE 
INVESTING REQUIRES 
SELECTIVITY, 
INVESTMENT 
MANAGERS SAY
As the institutionalization of private 
real estate continues, the managers 
that will prosper will be those that stay 
ahead of the curve in key demographic, 
societal, and geographic trends.

Source: Financial Advisor

READ FULL STORY

CRE IS DEAD. LONG 
LIVE CRE.
An important reminder on historical 
perspective and the resiliency of 
institutional real estate.  The highest 
returns have always been made when 
the market seems most dystopian.

Source: Globest

READ FULL STORY
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THE RAPID CHANGE 
OF COMMERCIAL 
REAL ESTATE 
A good summary of why we can’t conflate 
commercial real estate to office space.  Focus 
on data and not anecdotes.  Sector drivers are 
unique and future sector performance is likely 
to be very different.  

Source: Bloomberg Television

WATCH VIDEO
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“In our view, when you invest in 
alternatives you want to do it for three 
reasons. One, you can get growth 
above and beyond what you can get in 
the equity market. You can get income 
above and beyond what you can get in 
the public debt market. Or you can get 
diversification to low correlation and 
low beta with both equity and debt. 
Depending on the type of real estate, 
you can access all three of them.” 

Brian Pollack,
Partner and portfolio manager at Evercore Wealth 
Management.

“The general awareness of private 
markets [among retail investors and 
advisors] is all very low. Institutional 
investors are more exposed to private 
investments. What I would argue, 
is who needs those returns? Retail 
investors need them.”

Michael Kell,
senior vice president, education strategy & programs 
with iCapital.

NEW DATA

RESEARCH REPORT

AEW  |  U.S ECONOMIC AND PROPERTY MARKET OUTLOOK

“Periodic asset valuation cycles are an expected aspect of long term, particularly following 
significant political or economic dislocations. The Federal Reserve policy response to unacceptably 
high inflation is such a dislocation. Property is priced in the context of all other asset classes 
and valuations cannot be unaffected during a period where the cost of capital has changed 
significantly. Property markets will, in time, find their footing, and move forward in step with 
operating fundamentals (rent, occupancy, NOI) and yet to be determined pricing metrics (cap 
rates, discount rates). History suggests investors should expect a period of outsized positive 
returns following revaluations.”

READ FULL REPORT

ODCE FUNDS GO-FORWARD FIVE YEAR ANNUALIZED TOTAL RETURN FOLLOWING MARKET TROUGHS

Source:  NCREIF, AEW U.S Economic and Property Market Outlook

EARLY 1990’S 5-YEAR RETURN
1995 Q2 11.9%
1995 Q3 12.3%

TROUGH 1995 Q4 13.0%
1996 Q1 13.0%
1996 Q2 12.7%

TECH CRASH 5-YEAR RETURN
2002 Q1 12.7%
2002 Q2 13.5%

TROUGH 2002 Q3 14.0%
2002 Q4 14.0%
2002 Q3 12.5%

FINANCIAL CRISIS 5-YEAR RETURN
2009 Q3 11.3%
2009 Q4 12.9%

TROUGH 2010 Q1 13.4%
2010 Q2 13.3%
2010 Q3 12.9%
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https://www.aew.com/research/u-s-research-perspective-q1-2023

